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Hausse

Turkey 19.00% 200

Ukraine 7.50% 150

Brazil 3.50% 150

Venezuela 10.00% 96

Russia 5.00% 75

SINGAPORE 0.08% 5

Baisse

Denmark -0.35% -40

Indonesia 3.50% -25

Mexico 4.00% -25

Romania 1.25% -25
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Performance absolue Performance relative

ACTIONS J-1 Semaine-1 Mois-1 YtD J-1 Semaine-1 Mois-1 YtD

11-mai 10-mai 4-mai 11-avr. 1-janv. 10-mai 4-mai 11-avr. 1-janv.

MSCI WORLD 0.00% 1.34% 1.77% 10.09%

S&P 500 INDEX 0.00% 0.57% 1.44% 11.51%

ESTX (EUR) Pr -1.83% 0.66% -0.12% 10.19%

STXE 600 (EUR) Pr -1.87% 0.78% -0.04% 9.53%

FTSE 100 INDEX -2.03% 0.81% 0.92% 8.03%

NIKKEI 225 -3.08% -0.71% -3.90% 4.24%

MSCI EM 0.00% 0.85% 1.20% 4.23%

Styles MSCI Europe MSCI EUROPE 0.00% 2.72% 1.80% 11.59%

(classés par perf HIGH DVD YLD NR 0.00% 3.90% 3.08% 11.55% 0.00% 1.18% 1.28% -0.04%

sur le mois) VALUE 0.00% 3.44% 2.41% 13.88% 0.00% 0.72% 0.61% 2.29%

QUALITY 0.00% 2.30% 2.30% 10.78% 0.00% -0.43% 0.49% -0.81%

MIN VOL 0.00% 1.93% 1.25% 6.61% 0.00% -0.79% -0.55% -4.98%

GROWTH 0.00% 1.94% 1.14% 9.19% 0.00% -0.79% -0.66% -2.40%

SMALL CAP IX -1.89% 0.42% 0.22% 12.33% -1.89% -2.30% -1.58% 0.74%

MOMENTUM 0.00% 1.48% -0.07% 8.98% 0.00% -1.24% -1.88% -2.61%
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Etats-Unis Zone Euro

Direction 

du signal

Niveau

Tendance

trois mois

Signal croissance

Z-score du niveau

(sur 3 ans)

Niveau

Tendance

trois mois

Signal croissance

Z-score du niveau

(sur 3 ans)

Indices de récession *

2 Swap spread 10-ans - -2.8 -10.4 -1 1.0 8 32.6 -0.1 -1 0.0 2

3 Courbe des taux (10-2 ans en pdb) + 145.8 44.3 1 0.2 9 50.7 23.0 1 -0.9 3

4 % de valeurs cycliques dans la value + 28.1 -3.1 -1 0.3 10 53.0 -1.2 -1 0.8 4

5 Marges EBIT + 13.5 0.0 0 0.8 11 7.1 0.8 1 -1.0 5

6 Ecart taux naturel - -1.80 -0.42 -1 0.3 12 -2.73 -0.70 -1 0.7 6

7 Credit HY, spreads en pdb - 230 -53 -1 1.1 13 298 -27 -1 0.8 7

Moyenne Etats-Unis 0.6 0.1

* Ces variables ont donné un signal statistiquement significatif pour prévoir des récessions à 1 an
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Sources : Bloomberg & Ostrum
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https://www.ostrum.com/fr

